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GENERAL INFORMATION	

	 	 	
Imo State is the Heartland of the Ibo speaking people of Nigeria. Imo State stands tall in the league of the 36 states of Nigeria. It 
was created in 1976 and located in the South Eastern Nigeria. It is uniquely endowed with tourist attraction, and generally 
considered the entertainment capital of Nigeria.  	 	 	 	 	 	 	 	 	
Historically, Imo State economy is a public sector driven but supported by subsistence agriculture, and Micro-Small-Medium 
(SMEs) dotting the entire landscape. Government is the main driving force in the state's economic development. With the 
present government's innovative "5-Point Economic Blueprint," anchored on its "3-R," strategic paradigm, Imo state's economy 
has begun to witness exponential growth in critical areas enabled by government's digital economic blueprint that supports 
innovation and entrepreneurship leveraged on digital economic transformation. The new digital ecosystem is aimed at delivery 
widespread prosperity to the citizens in the form of shared wealth and prosperity. The government's on-going public sector 
reform provides the incentives to upscale institutional capacity to deliver wealth to the majority of the citizens. Through 
governments digital transformation initiative, and reform of core public sector institutions: the bureaucracy, internal revenue 
services, taxation, transport services, and waste management, the state is about to experience a downstream economic 
growth, leveraged upon the innovative government's digital economic transformation and Big Data Analytics. The state's e-
governance, and digitalized financial services have dismantled the entrenched systemic corruption that in the past created a 
looting infrastructure in the public service. As a result, institutional and systemic corruption and financial malfeasance have 
been tamed and drastically reduced, thus, giving vent to resource optimization.  The government enabled the establishment of 
private sector development projects in the state. This includes the Oil and Gas Plant by Seplat Oil Development Corporation, 
reactivation of the moribund State Adaplam project, the Rubber plantation, and critical digital skills development center in the 
27  LGCs for youths capacity building. Also, the establishment of core institutions: Alvan Ikoku Federal University of Education, 
Federal University of Technology (FUTO) Teaching Hospital, Nursing and Midwifery collegiate level institutions and College of 
Agricultural Technology, have upscaled manpower development, etc. 
These initiatives have accelerated the spate of economic development of the state as well as improved the general economic 
well-being of the citizens of the state. Government's development paradigm has likewise, encourage Diversity, Inclusion and 
Equity, in line with national and global standards. Imo State is moving towards a generational transformation; moving steadily 
from a predominantly public sector, the academia, and the rural communities.
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REPORT OF THE ACCOUNTANT GENERAL.

The Report of the Accountant General together with the Financial Statements for the year ended 31st December, 2022 
provide the records of the nancial activities of Imo State Government for the year and the position  of its nancing as at 
the end of the year. This Report reviews the nancial efforts and outcomes of the State Government in its attempts to 
match the objectives of Financial management with  the goals of governance. This publication is expected to serve to the 
following purposes.

(a)    a proper documentary evidence of transparency in the government nancial administration;
(b)    a permanent record of published accounts as an instrument of accountability;
(c )   a useful, concise and  easy to digest information for the use of external users and; 
(d)   a means of acquainting the public with the Government Financial operations and the challenges faced in 
discharging its nancial responsibilities.

LEGAL BASIS AND ACCOUNTING FRAMEWORK

The accounting framework of Imo State Government (IMSG) is focused on proper reporting of government's 
budgetary activities for the nancial year in line with the extant Appropriation Law. In the absence of any enabling 
State Public Law requiring the Accountant-General to adopt the accrual IPSAS, it leaves the Accountant General with 
the option of using the cash basis of nancial reporting which is also in accordance with requirements of International 
Public Sector Accounting Standards (IPSAS).
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